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"(B) EXCEPTION Durina the last auatier of 
AC sca 
vear. if the Administrator determines that 
there is a lack 
of qualified annlicants with nrivate canital of 
not. more 
than $20.000.000. the Administrator mav 
utilize all or anv 
nart. of the nroaram level for. securities 
Bese under 
subnaraadtanll (A) for aualified annlicants with 
nrivate Cap- 


ital of more than $20,000,000) 
SEC. 216. REPORT ON|SBIC PROGRAM. 


Not. later than May 15, 1995, the Small Business 
Administra- 
tion shall submit to the Committees on Small 
Business of the 
House of Renresentatives and the Senate a 


opmerenenene report 
C the status and Gis pps iio of all small business invest- 
ment comnanies narticinatina in the Small Business Investment 
Comnanv Proaram under subsections (c) and (d) of section 
301 of the Small Business Investment Act of 1958, whether 
active or in liquidation: 
(2) a comnlete accountina of the assets in and the basis 
f the portfolios of such comnanies: 
(3). =. the projected and actual loss rates for all portfolios 
in liquidation or active: and | 
(4 a detailed accounting of valuation of the Small Business 
nvestment Company Program's investments. 

SEC. 217. PREMIER CERTIFIED LENDERS PROGRAM. 

(a) IN GENERAL Title V of the Small Business 

Investment 
Act. of 1958 (15 U.S.C. 695 et sea.) is amended bv 
addina ; ; at 
the end the following new section: 


ESEC. 508. PREMIER CERTIFIED LENDERS PROGRAM. 15 usG 
697e. 


"(a) ESTABLISHMENTLOOn a pilot proaram hasis. the Adminis- 
tration may establish a Premier Certified Lenders Program 
or 

not more tilafi 15 certified development companies that meet 
“Ne 


reauirements of subsection (b). 
"(b) REQUIREMENTS _ _ 
"(1) APPLICATIONIZZTO he eliaible to narticinate 


in re- 
mier Certified Lenders Proaram established 
under subsection 
(a). a certified develonoment comnanv _ shall 
prevare and submit. 
to the Administration an annlication at such 
time. i such 


| 
manner, and containing uch information as the 
Administration 
Mav reauire. 
““(2) DESIGNATION The Administration mav 


desianate a 
certified develonment comnanv as a vremier 
certified lender 


if such comnanta= _ 
"(A) has been an active participant in the 
accredited 


lenders proaram durina the 12-month neriod 


precedina the 
date on which the comnanv submits an 
annlication under 


Poeaoe (1). ee prior t@ Tanuarv 


Administration mav waive this requirement ff 


e companv 
is qualified to vafticinate in the accredited 
a nroaram: 
(B) a history of submitting to the 


rete fearon 
adeauatelv analvzed debenture aquarantee 


annlication pack- 
ages: and 

"(C) aarees to assume and to reimburse 
the Adminis- 
tration for 10 nercent of anv loss sustained hv 
the Adminis- 
tration as a result of default bv the comnanv 
i the Dav- 


ment of rincival or interest on a 
debenture is ued by 


